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Esteemed Professional  Colleagues,  
 
As I  pen down this message ,  my heart 
brims with a myriad of emotions,  
marking both an honor and a bittersweet  
moment as I  extend my final address in  
the capacity  of the Chairperson of our 
esteemed and dynamic branch.  The 
extent of my message's reach through  

this medium remains unknown to me, nonetheless,  the priv i lege 
of connecting with you al l  monthly through the newsletter each 
month has consistent ly been one of the most eagerly awaited 
aspects of my role.   

I  consider myself  privi leged and honored  to have been granted 
this opportunity to serve the esteemed members and the beloved 
students of our Branch. So, this moment,  I  extend my grat itude to 
al l  for their steadfast support.  

Shedding l ight on a couple of act ivit ies undertaken in the month 
of January.  

The year commenced auspiciously with the presence of the 
Honorable President  of ICAI,  CA Aniket Sunil  Talati ,  who 
inaugurated the Accountancy Museum at Tolani Commerce 
College and thereafter the Interact ion with the Members and 
Students fol lowed. Another fel ic itous occasion saw our KYE Quiz  
Winners,  Newsletter  Article Contributors,  and MoCs being 
honored by his dist inguished hands.  

During the month, enlightening sess ions were orga nized which 
included topics such as the New Assessment Procedure under 
section 147  by CA Nit in Daga,  a unique sess ion on CPR Training, 
Debunking Diabetes Myths and Stress Management  by Dr.  Ravi  
Rajani and CA C.S.  Nanda. Grat itude is  extended to our speaker s 
for imparting valuable  knowledge.  Further,  the 75th Republic  Day 
was celebrated with great fervor.  

Furthermore, a Train,  Earn and Learn (TEL) Program  for 
undergraduate students at Tolani  Commerce College was 
successful ly conducted with the k ind support of our facult ies  CA 
Deepika Sangtani,  CA Jigar Thakkar,  CA Harnisha Shah, CA Ketan 
Savani,  CA Seema Saraogi,  CA Niral  Patel and CA Jainish Patel.  

We are delighted to share the statistics of  the results released 
January 9,  2024  wherein 7 out of 164 students from Gandhidham 
Branch quali f ied the CA Final Nov’23 Examination,  earning the 
privi lege to aff ix  those esteemed init ials before their  names.  
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Additionally,  67 out of 228 s tudents have quali f ied either Group 1 or Group 2 or both the Groups 

of CA Intermediate November’23 Examinat ion. We congratulate al l  the students and covey our best  

wishes for their endeavors ahead.  

The upcoming event at the branch includes a Seminar on Learning and Earning together in Live 

Equity Market  by CA Jitendra Khandol on February 2,  2 024. Subsequent ly,  a session on  Burning 

issues related to Disal lowance of MSE Expenses u/s 43B(h)  by an esteemed faculty  wi l l  fol low.  

Addit ionally ,  Outdoor Sports Day  would also form a part  of our  upcoming act ivity and ther eafter  

we shal l  conclude the month witness ing the change-over ceremony  of the off ice bearers.  

Furthermore, I  extend my warmest greetings as we enter the 15th year  of our Branch's i l lustr ious 

existence on February  2,  2024. Let us acknowledge the efforts  of al l  the past  chairmen to bring 

laurels to the Branch, with a  special  note of gratitude to our Founder Chairman CA F.  A.  

Hiranandani Sir ,  whose relentless efforts granted us the branch status in 2010.  

As I  sign off and bid adieu  as the Chairperson of the Br anch, carrying with me the overwhelming 

warmth and affection received from you al l ,  I  assure to persist  in my contributions to this Branch. 

I  wish my professional  colleagues and the beloved Branch the very  best in  the pursuit  of Excellence.  

Wishing you al l  a very Happy Vasant Panchami.   

 

Summing up my emotions and sent iments in the next two l ines:  

In the echoes of t ime,  our memories trace.  

As I  step down, gratitude and pride embrace.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

With Regards 

CA Chandni Tolani 

Chairperson – Gandhidham Branch of WIRC of ICAI 
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Dear Members,  

January has been a remarkable month for India as the Republic Day had been graced by president  

of France Mr. Emmanuel and for Gandhidham Branch of ICAI a lso,  as  the f irst  CPE event of  the year  

2024 was graced by the President of  ICAI ,  CA Aniket Talati  s ir  and also by Chairman -  CPE 

committee, CA Purushottam Khandelwal sir .  It  was a joyous month for the branch as the results of  

CA Inter and CA final exams were declared in beginning of the Januar y and seven new members  

were warmly welcomed to the Gandhidham Branch of ICAI .  The year 2024 also kick  started by 

organizing the Ski l l  Enhancement Program for Undergraduates –  'Train Earn & Learn' (TEL) for the 

students of the Tolani  Commerce College by Ga ndhidham Branch of ICAI.  

The month of February wil l  be special  for the branch as we wi l l  be celebrating the foundation day 

of our branch. Many of us,  who have completed their Chartered Accountancy before the branch 

was founded can very well  appreciate what  the branch has fac i l itated for the members as well  as  

the students.  It  is  indeed very easy to miss the advantages that we have by having our branch due 

to our inherent human nature of  taking those things  for granted, which we already have. It  would 

be appropriate  to quote the l ine from the address of CA Aniket  Talati  s ir  during his vis it ,  “Ask not  

what the institute can do for you, ask what you can do for your institute”.  A minute of pondering 

on this l ine can very well  connect us to our role in the branc h.  

The month of  February gets  is  special  status from the commerce fraternity,  special ly  from 

Chartered Accountants and Tax Experts as the union budget gets presented by the f inance minister  

before the country. From the common man to the biggest industries are found to be keen and 

hopeful for the announcement to be made. It  is  interesting to decode the impact of the changes/  

introduction of the tax provisions and new government schemes and al l  look up to our  fraternity  

for easy explanation of the budget.  Thi s year,  however,  we wil l  be having the interim budget  as  

the year 2024 is  the election year and since it  is  a vote on account,  the f inance minister wil l  not  

make any major policy -related announcements during the budget presentat ion.  

When the branch is  moving into its 15th year,  it  is  important to remember that “there is  only one 

thing that  is  constant  and that is,  change”.  The theme of the republ ic day 2024 was “nari -shakt i”  

where the women showcased their strength.  The editor ial  team would l ike to highligh t that during 

the last year the affairs of the branch were at the helm o f the woman in charge, CA Chand ni Tolani .  

And rather than mentioning that the woman was empowered by the branch, the editorial  team 

would r ightly term it  as the branch was empowered by  the woman. 

Thanking the outgoing team and welcoming the incoming team, the editoria l  team requests one 

and al l  to k indly grace the foundat ion day of  our beloved branch with their presence.  

Editorial  Board of Gandhidham Branch of WIRC of ICAI      

 

 

 

 

Editorial Message 
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Essential Soft Skil ls for New Age Chartered Accountants   

CA Hency Shah 

 

In the dynamic realm of f inance and accounting,  the role of  a profic ient  

chartered accountant,  extends far beyond mere number crunching. In today's 

landscape, success in this f ie ld requires a nuanced blend of technical  expertise 

and a diverse set of soft  ski l ls .  

 

Moreover,  the evolving role of chartered accountants in the modern business environment 

necessitates a  multi faceted ski l l  set beyond tradit ional account ing knowle dge. Soft  ski l ls  such as 

effective communicat ion, crit ical  thinking, and adaptabil ity are increasingly valued by employers 

and c l ients al ike.  

 

In today's competit ive  market,  the abi l ity to  demonstrate proficiency in both technical  expertise 

and soft  ski l ls  sets chartered accountants  apart as trusted advisors and strategic partners to 

businesses of al l  s izes.  Let's  discus some of these essent ial  soft  sk i l ls  that every modern chartered 

accountant ought to cult ivate:  

 

Communication Ski l ls  -  Communication serves as the bedrock of  effective account ing pract ice. 

Chartered accountants must proficient ly convey intricate f inancial  concepts,  whether art iculating 

reports to cl ients or collaborat ing with colleagues.  

 

Problem-Solving Abil it ies  -  Beyond mere arithmetic,  a ccount ing entai ls  ident ifying and unravell ing 

f inancial  conundrums.  A sharp knack for data analys is and the abi l ity to devise  innovative solutions 

are indispensable in this profess ion.  

 

Critical  Thinking  -  In the face of intricate f inancial  challenges,  cha rtered accountants must wield 

crit ical  thinking to assess situations,  anticipate outcomes, and make well - informed decisions.  

 

Adaptabil ity  -  Given the ever-evolving f inance landscape, with regulations,  technologies,  and 

market trends in constant f lux,  char tered accountants must embrace change and tai lor their 

strategies to remain pertinent.  

 

Time Management  -  Juggling multiple  tasks  and deadlines necess itates adept  t ime management 

ski l ls  for chartered accountants to sustain productiv ity and ensure t imely de liverables.  

 

Leadership  -  Whether steering a team or navigat ing c l ients through f inancial  intr icac ies,  robust  

leadership sk i l ls  are  imperative for chartered accountants to inst i l l  confidence and foster success.  

 

Emotional  Intel l igence  -  Proficiency in unde rstanding and managing emotions,  both personally and 

within team dynamics,  is  crucial  for  navigat ing the interpersonal intricacies inherent  in  account ing 

and f inance.  

 

Articles  
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Collaboration  -  Accounting often entails  collaborative endeavours,  whether within an organization 

or with cl ients and stakeholders.  Chartered accountants must co l laborate adeptly to accomplish 

shared object ives.  

 

Integrity  -  The cornerstone of the accounting profession l ies in trust.  Chartered accountants must 

uphold ethical  standards and exhibit  integrity in al l  professional interactions.  

 

Professionalism  -  Maintaining a demeanour of professionalism, encompassing appearance, 

conduct ,  and demeanour,  fosters credibil ity  and rel iabi l ity among cl ients and colleagues al ike.  

 

Creativity  -  Innovative thinking dist inguishes chartered accountants in  devis ing invent ive solutions 

to f inancial  challenges. Creat ivity paves the way for unconventional problem -solving and strategic  

development.  

 

Resil ience  -  The demanding nature of  the accounting professio n necessitates resi l ience, equipping 

chartered accountants with the fort itude to overcome setbacks and persevere in the face of 

adversity .  

 

Networking Ski l ls  -  Bui lding profess ional relationships is  pivotal  for advancement in the accounting 

realm. Strong networking abi l it ies aid chartered accountants in expanding their cl ient base,  

accessing valuable resources,  and staying abreast of industry trends.  

 

Negotiation Ski l ls  -  Effective negotiat ion ski l ls  are paramount for chartered accountants in  

securing favourable  outcomes, whether in contract negotiat ions,  sett lements,  or  f inancial  

agreements.  

 

Technology Proficiency  -  In the contemporary digita l  era,  proficiency with account ing software, 

data analys is tools,  and emerging technologies is  indispensable for cha rtered accountants to 

streamline processes,  enhance accuracy,  and maintain competit iveness.  

 

By investing in the development of these essentia l  soft  ski l ls ,  chartered accountants  can not only  

enhance their  profess ional  competence but  also  build stronger c l ient  relationships,  lead high -

performing teams, and dr ive organizational success.  

 

In summary, whi le technical  proficiency lays the foundation for  success in accounting, it  is  the 

mastery of soft  ski l ls  that truly dist inguishes exceptional chartered accoun tants in the new age of 

f inance.  With continuous learning, pract ice,  and self - improvement,  aspiring accountants can 

navigate the complexit ies of the profess ion with conf idence and achieve long -term success.  
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Saraswati Vandana and Financial Literacy: How CAs Can Bridge the Gap  
CA Hency Shah 

Saraswati  Vandana :  

Saraswati  Vandana, a lso known as Saraswat i  Puja,  is  a Hindu r itual dedicated 

to the goddess  Saraswati,  who is  revered as the deity of knowledge, wisdom, 

music,  arts ,  and learning. This r itual is  t ypically  performed to seek blessings  

for success in  academics,  arts ,  and other intellectual pursuits.  

The Saraswati  Vandana is  often performed during the festival  of Basant  

Panchami,  which fal ls  in the Hindu month of Magha. It  is  widely celebrated in India ,  particularly in  

educat ional inst itut ions,  where students,  teachers,  and scholars gather to pay homage to 

Saraswati.  

In addit ion to tradit ional r ituals,  Saraswati  Vandana has also evolved as a cultural  expression, with 

various forms of art ist ic  performanc es dedicated to the goddess,  including dance, music,  poetry,  

and paint ing. It  serves as a reminder of the importance of education and the pursuit  of knowledge 

in Hindu culture.  

Financial  Literacy and the Role of Chartered Accountants (CAs) :  

Financial  l iteracy refers to the abil ity to understand and effectively manage one's f inances. It  

encompasses knowledge and ski l ls  related to budgeting, sav ing, investing,  managing debt,  and 

making informed f inancial  decisions. In  today's complex f inancial  landscape, f ina ncial  l iteracy is  

essentia l  for individuals to achieve f inancial  stabi l ity and security.  

Chartered Accountants (CAs) are professionals who are well -versed in various aspects of f inance, 

account ing, and taxation. They play a crucial  role in br idging the f in ancial  l iteracy gap by providing 

expert guidance and advice to individuals,  businesses,  and organizations. Here's how CAs can 

contribute to improving f inancial  l iteracy:  

Education and Awareness :  CAs can organize workshops,  seminars,  and awareness campaigns  to 

educate the publ ic about f inancial  concepts and pract ices.  These sessions can cover topics such as 

budgeting, saving for  retirement,  understanding credit,  and avoiding f inancial  scams.  

Personalized Financial  Planning :  CAs can offer personalized f inanci al  planning serv ices tai lored to 

individuals'  unique c ircumstances and goals .  They can help cl ients  create comprehensive f inancial  

plans that encompass budgeting, investment strategies,  tax planning, and risk management.  

Investment Guidance :  CAs can provide guidance on investment options,  helping c l ients make 

informed decisions based on their r isk tolerance, investment horizon, and f inancial  objectives.  

They can explain the pros and cons of various investment vehicles such as  stocks,  bonds, mutual 

funds,  and real estate.  

 

Debt Management :  CAs can advise  cl ients  on managing debt effectively,  including strategies  for 

paying off  debt,  consolidat ing loans,  and improving credit  scores. They can help individuals  

understand the implications of taking on debt and develop strategies for  achieving debt -free l iv ing.  
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Tax Planning :  CAs are experts in tax law and can help cl ients optimize their  tax strategies to 

minimize tax l iabil it ies legally.  They can provide guidance on tax -eff ic ient  investment options,  

deductions,  credits,  and ret irement planning strategies.  

Continuous Learning and Updates :  CAs stay updated on the latest developments in f inance,  

account ing, and taxation through ongoing education and professional development.  They can share 

their knowledge with cl ients and the community to empower them with up -to-date information 

and ins ights.  

Online Resources and Webinars :  Leveraging digita l  platforms, CAs can create online resources,  

webinars,  and video tutoria ls to reach a wider audience. These materials can be shared on social  

media,  websites,  and educat ional platforms, making f inancial  education access ible to people from 

all  walks of l i fe.  

Collaboration with Educational  Institutions :  Partnering with schools,  colleges,  and universit ies ,  

CAs can integrate f inancial  l iteracy programs into the curr iculum. By engaging with students at an 

early age,  they can insti l l  good f inancial  habits  and empower the younger generation to make 

informed decis ions.  

Community Outreach Programs :  CAs can organize community outreach prog rams in col laboration 

with local organizations,  NGOs,  and government agencies.  These programs can include interact ive 

sessions,  counsell ing,  and one -on-one consultat ions to address  specif ic  f inancia l  concerns of 

different communities.  

Customized Training f or Specific  Groups :  Recognizing that dif ferent groups have varying levels of  

f inancial  l iteracy and unique needs, CAs can offer customized training programs. For example, they 

can provide specia l ized workshops for small  business owners,  women entrepreneurs ,  or rural  

communities.  

Financial  Literacy Campaigns :  Launching public awareness campaigns through media channels,  CAs 

can raise awareness about the importance of f inancial  l iteracy and the potentia l  benefits of  

f inancial  planning. These campaigns can leve rage Saraswat i  Vandana as a symbol of knowledge and 

wisdom to inspire people to take charge of their f inancial  wel l -being.  

Mentorship and Guidance :  CAs can offer mentorship and guidance to individuals seeking help with 

their f inancial  matters.  By providing  personalized advice and support,  they can empower people 

to overcome financial  chal lenges and achieve their goals .  

Advocacy and Policy Recommendations :  CAs can advocate for policies that promote f inancial  

inclusion and l iteracy  at the national and regional levels.  They can also contribute their  expert ise 

to the development of  f inancial  educat ion init iatives and regulatory frameworks.  

By incorporat ing the spir it  of  Saraswat i  Vandana into their  efforts,  CAs can not only impart 

f inancial  knowledge but also inspire indiv iduals to cult ivate a l i felong pursuit  of learning and 

empowerment in managing their  f inances. CAs can play a  pivotal  role in bridging the f inancial  

l iteracy gap by providing education, guidance, and expertise to individuals and organizat ions. By  

promoting f inancial  l iteracy and responsible f inancial  practices,  CAs contribute to building a more 

f inancial ly  secure and prosperous society.   
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Compiled by – CA Nikita Tejwani 

 

 

 

 

 

•The newly added clause 43B(h) in the Finance Act 2023 applies
specifically to MICRO and SMALL enterprises. It requires timely payments
to claim deductions, following the time limit in Section 15 of the MSMED
Act 2006. Effective from the last day of FY 2023-24, non-compliance
results in disallowance and income addition from AY 24-25, excluding
medium enterprises.

Direct 
Tax

•Advisory on the functionalities available on the portal for the GTA
taxpayers dt 01/01/2024: The portal provides functionalities for GTA
taxpayers, allowing online filing of Annexure V and Annexure VI
declarations. Existing GTA taxpayers can declare their choice of GST
payment mechanism from January 1 to March 31 for the next
financial year. Newly registered GTA taxpayers can file Annexure V
declarations within the specified due date for the current financial
year. Manual filers for FY 2023-24 are requested to upload their
acknowledged Annexure V forms on the portal. GTAs opting for GST
on forward charge are deemed to continue unless they file a reversal
declaration in Annexure VI, with exceptions for those who filed for FY
2024-25 by August 22, 2023.

•Advisory on Payment through Credit Card /Debit Card and UPI dt
19/01/2024 :New payment options, including Cards (Credit/Debit -
Mastercard, Visa, RuPay, Diners) and Unified Payments Interface
(UPI), are now available for GST-registered taxpayers alongside net-
banking.

•Advisory for furnishing bank account details by registered taxpayers
under Rule 10A of the Central Goods and Services Tax Rules, 2017 dt
23/01/2024 taxpayers must submit bank account details within 30
days of registration or before GSTR-1/IFF filing. Failure may lead to
suspension and debarment from GSTR-1/IFF, with automatic
revocation upon update. Non-compliance after 30 days could result in
cancellation of registration.

Indirect 
Tax

•RBI issues guidelines on 15-01-2024 for State and Central Co-operative
Banks' Statutory Auditors, effective April 1, 2024, enhancing
transparency and accountability in the financial sector to strengthen
auditing processes and uphold institutional integrity.

Others

Law Updates  
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Compiled by CA Virag Acharya 

*The due dates mentioned are subject to changes notified by the concerned department. 

 

 

 

 

 

 

Date Particulars Return/Form For the Period 

• INCOME TAX •  

07-02-2024 Due date for deposit of Tax collected/Tax deducted CHALLAN NO./ITNS 
281 

Jan-24 

14-02-2024 Due date for issue of TDS Certificate for tax deducted 
under section 194-IA, 194-IB & 194IM & 194S 

Form 16B, Form 
16C & Form 16D 

Dec-23 

15-02-2024 Quarterly TDS certificate in respect of tax collected by 
any person 

FORM 16A Q-3 OF FY 2023-24 

• GOODS AND SERVICE TAX • 

10-02-2024 Summary of Tax Deducted at Source (TDS) and deposited 
under GST laws 

GSTR- 7 Jan-24 

10-02-2024 Summary of Tax Collected at Source (TCS) and deposited 
by e-commerce operators under GST laws 

GSTR- 8 Jan-24 

11-02-2024 Summary of outward supplies where turnover exceeds 
Rs.5 crore or have not chosen the QRMP scheme 

GSTR- 1 Jan-24 

13-02-2024 Summary of outward supplies where taxpayer opted 
QRMP scheme  

GSTR- 1/IFF Jan-24 

13-02-2024 Details of ITC received and distributed by an ISD GSTR - 6 Jan-24 

20-02-2024 Summary of outward taxable supplies and tax payable by 
a nonresident taxable person 

GSTR- 5 Jan-24 

20-02-2024 Summary of outward taxable supplies, and tax payable 
by a person supplying OIDAR services 

GSTR- 5A Jan-24 

20-02-2024 Summary of outward supplies, ITC claimed, and net tax 
payable for taxpayers with turnover more than Rs.5 
crore in the last FY or have not chosen the QRMP scheme 
for the quarter of July-Sep 2023 

GSTR- 3B Jan-24 

• ESI, PF ACT • 

15-02-2024 PF Payment & Return Filing - Jan-24 

15-02-2024 ESIC Payment  - Jan-24 

10-02-2024 Payment of Professional Tax of Employee - Jan-24 

Due Date Calendar 

 



 THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA  
GANDHIDHAM BRANCH (W IRC)  | FEBRUARY 2024 | E-NEWSLETTER  

 
 

 

10 

 

 

 

  

 

 

Glimpses of January Events  

Inauguration of Accountancy Museum at Tolani  Commerce College,  Adipur by the Honourable 

President of ICAI,  CA Aniket S.  Talati  Sir  fol lowed by the Interaction with Members and 

Students on January 07,  2024 

(Speaker –  CA Darshak Thakkar ,  Rajkot)  

Lecture Meeting on “ New Assessment Procedure under section 147 ” on January 07,  2024 

(Speaker –  CA Nitin Daga,  Gandhidham) 

Lecture Meeting on “ CPR Training,  Debunking Diabetes Myths and Wellness for Professionals ”  

addressed by Dr.  Ravi  Rajani,  Physician and Diabetologist and by CA C.S.  Nanda, CCM 

January 21,  2024. 
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Glimpses of Republic  Day Celebration held at Gandhidham Branch of WIRC of ICAI  

on 26 t h  January,  2024 

Glimpses of TEL (Train Earn & Learn)  Program conducted at  Tolani  Commerce College,  Adipur  

from January 19,  2024 to February 03,  2024  
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Press Notes  
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Question and Answer  

1.  The Counci l  has passed a resolution permitt ing a Chartered Accountant in practice to render  

entire range of “Management Consultancy and other Services”.  

Which of  the fo l lowing functions is  not included in the express ion “Management Consultancy 

and other Services”  

a.  Market research and demand studies  

b.  Price-f ixation and other management decision making.  

c.  Act ing as a l iquidator or an arbitrator  

d.  Personnel recruitment and select ion.  

Correct Answer: c  

Explanation:  The expression “Management Consultancy and other Services” shall  not include the 

funct ion of statutory or periodical  audit,  t ax (both direct taxes and indirect taxes) representat ion 

or advice concerning tax matters or  acting as  l iquidator,  trustee, executor,  administrator,  arbitrator  

or receiver .  

2.  Whether a member empanel led as Insolvency Profess ional  or Registered Valuer can men tion 

“Insolvency Profess ional”  or “Registered Valuer” respectively on his visit ing card and letter  head.   

a.  Yes 

b. No 

Correct Answer: a 

3.  Whether the members who are also Cost Accountants use the letters A.C.M.A (Associate) or  

F.C.M.A (Fel low) after  their n ame.  

a.  Yes  

b.  No 

Correct Answer: a  

Explanation:  Though a member cannot designate himself  as a Cost Accountant,  he can use the 

letters A.C.M.A (Associate) or F.C.M.A (Fellow) after  his name, when he is  a member of  that Institute  

Top 3 Winners (January 15, 2024) 

1. CA Jitesh Liya  | 2. CA Ravi Bhambhani  | 3. CA Kenil Mehta 

 

 

 

 

 

 

 

 

 

 

 

KYE Quiz  

Other partic ipants who have a nswered correctly for 80% or more questions.  

CA Priyanka Lakhwani ,  CA Hency Shah, CA Priyangi  Shah, CA Jinesh Shah,  CA Mukesh Vora,  

CA Amit Sheth,  CA Manali  Lalka,  CA Mehak Rangwani ,  CA Mukund Lakhwani ,  CA Karan 

Thacker   
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4.  Mr. A,  who was born on 15th January,  2003 and Mr. B,  who was born on 5th January,  2003 have 

qualif ied the CA Final  Exam and intend to apply for membership on 10th January’24. Suggest  

whether they qual ify for entry in the Register of Members?  

a.  Mr. A is  qual if ied while Mr. B is  deb arred 

b.  Mr. A is  debarred while Mr. B is  quali f ied.  

c.  Neither Mr. A nor Mr. B quali f ies  

d.  Both Mr. A and Mr. B are debarred  

Correct Answer: b 

Explanation: Section 8 of the Act enumerates the circumstances under which a person is  debarred 

from having his name ent ered in or borne on the Register  of Members,  as fol lows:  

( i)  I f  he has not attained the age of twenty one years at the t ime of his appl ication for the entry of  

his name in the Register;  

 

5.  M/s. POR & Co LLP, intends to know if  it  can use its logo/monogram on vis it ing cards? Please 

guide.  

a.  No.  It  is  not permissible  

b. Yes. It  is  permissible  

Correct Answer: a 

Explanation: The use of logo/monogram of any kind/form/ style/design/colour  etc.  whatsoever on 

any display material  or media e.g.  paper stationery,  documents,  v isit ing cards,  magnet ic devices,  

internet,  s ign board, by the members in practice and/or the f i rm of Chartered Accountants,  be 

prohibited.  
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Question and Answer  

1. Mr. F, a member in practice, uploads an educational video on the internet. Mr. F intends to know whether it is 

permissible to put the contact details and the website address of the firm in the video. Please guide.  

a. Yes, it is permissible 

b. No, it is not permissible 

Correct Answer: b  

Explanation: While the videos of educational nature may be uploaded on the internet by members, no reference should 

be made to the Chartered Accountants Firm wherein the member is a partner/ proprietor. Further, it should not contain 

any contact details or website address. 

2. The council has allowed its members to appear before the various authorities which include _________________ 

a. Company Law Board 

b. Income Tax Appellate Tribunal 

c. Both a and b 

d. None of the above 

Correct Answer: c 

3. Whether a Chartered Accountant in practice is entitled to use the designation “Corporate Lawyer”? 

a. Yes 

b. No 

Correct Answer: b 

Explanation: The Council was of the view that as per the existing provisions of law, a Chartered Accountant in practice is 

not entitled to use the designation “Corporate Lawyer”. 

4. The incoming auditor communicates with the retiring auditor by a letter sent through “Registered Acknowledgement 

due”. However, the communication is received back by the Incoming Auditor with “Office found Locked” written on 

the Acknowledgement Due. In the said scenario, whether the communication shall be deemed to have been delivered 

to the retiring auditor? 

a. Yes  

b. No 

Correct Answer: a 

Top 3 Winners (January 30, 2024) 

1. CA Ankush Surana | 2. CA Mitesh Thakkar  | 3. CA Rahul Sharma 

 

 

 

 

 

 

 

 

 

 

 

Other partic ipants who have a nswered correctly for 80% or more questions.  

CA Arvind Bhadru, CA Mukesh Vora,  CA Hardik Mehta,  CA Hency Shah, CA Manisha Bharwan,  

CA Nitin Daga,  CA Priyanka Lakhwani ,  CA Mikir  Khona   
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5.  Mr A, a member in practice, addresses letters and emails making roving enquiries to M/s. POR & Co LLP, who is likely 

to require the services of a Chartered Accountant? Whether this tantamount to advertisement?  

a. No.  

b. Yes.  

Correct Answer: b  

Explanation: It is not permissible for a member to address letters, emails or circulars specifically to persons who are 

likely to require services of a Chartered Accountant since it would tantamount to advertisement. 
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