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October 2022 
The Inst i tute of  Chartered Accountants of  India  

 

(Set  up  by an Ac t  o f  Pa r l iament)  

E-Newsletter 

My Dear Professional Col leagues,  

            We just entered into the month of October, 

2022. We all  were busy in audits assignments and 

working very hard  to fulf i l l  our prime duty as an 

auditor. We al l  have worked extensively and for long 

office hours to complete our audit assignments, this  

attitude displayed by us ref lects our dedication,  

discipline, and commitments for the work during the 

audit season which is a festival of learning for us.  

We are working towards excel lence and I  am sure that  

we have been determined to give our best to al l  the 

stakeholders.  We are committed to work for the country  

and we are contr ibuting extensively towards nation  
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Dear members,  

We all  would have been free from fi l ing of tax audit reports we would have util ise  this festive season 

to rejuvenate and refresh ourselves.  

The month of October brings festive season with itself .  Dussehra symbolizes victory of good over evil  

while Diwali  symbolizes moving from darkness into l ight. It  is  t ime when the heat is slowly reducing 

and the atmosphere is slowly becoming colder.  

The festive season brought lots of gifts in the month of October 2022.  

A big news for Gandhidham is that project to develop a contin ued terminal  at Tuna Tekra was 

approved by the cabinet. The estimated cost of ₹4,243.64 crore will  be on the part of the 

concessionaire and an estimated cost of common user facil it ies of ₹296.20 Crore will  be on the part 

of the concessioning authority towa rds development of common user faci l it ies.  

Editorial Message 
 

 

Building under the guidance of  our vis ionary President CA . (Dr.)  Debasis  Mitra sir and Vice -

President CA.Aniket Talati  Sir.  

World Congress of Accountants is  organized after every 4 years and it  is started in 1904. After 

many years, ICAI has got an opportunity to host WCOA. So I request eac h and every member of 

our Gandhidham Branch that kindly join for upcoming grand event from 18 t h  to 21 s t  November, 

2022 at Mumbai.  

Lastly Happy Diwali  and Happy new year to all  the members and students of Gandhidham Branch 

of WIRC of ICAI  .  Be safe while bursting the cracker and have safe Diwali .  

Hope that team Gandhidham Branch of WIRC of ICAI has worked as per the expectations of 

members and I  look forward to this continuing in the coming months. See you all  in the 

upcoming monthly meetings,  special programs and events.  

 

 

With Regards  

CA Sanjay Chotara 

Chairpman – Gandhidham Branch of WIRC of ICAI 
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Another major development important for Gandhidham is that the president of  India Smt. Droupadi 

Murmu also vis ited Gandhidham in the month of October and laid the foundation stone of four 

important Projects worth more than Rs.280 crore of Deendayal Port Authority, Kandla at Gujarat.  

These Projects wil l  enhance Port Infrastructure along with boosting its Logistics performance as 

well  as the overall  Economic Growth for its entire hinterland. These projects will  also i mprove the 

cargo handling capacity of the port along with further improvement in the turnaround time of the 

Ships and faster evacuation of the cargo.  

The project of Construction of New Dome Shaped Godowns inside Cargo Jetty Area with Project 

Cost of Rs. 69 .51 crore will  have extended working height, resulting in more cargo handling, further 

suitable for unloading the bulk cargo through hydraulic system by Trucks / Transport vehicles of 

f ifth generation.  

The Upgradation of Plots & Storm Water Drains in 66 He ctare Area inside Cargo Jetty Area with 

Project Cost of Rs. 80 crore wil l  upgrade the Plots/ Storage Area including util ity services l ike 

Concrete Roads, Storm Water Drains network, pipe conduit for electr ical cables, Paving and labour 

amenity, faci l it ies l ike drinking water, toi lets, and rest -shelters for workers.  

The Upgradation of Plots, Roads and Storm Water Drains in another 40 Hectare Area inside Cargo 

Jetty Area with Project Cost of Rs. 47 Crore will  increase the handling & storage capacity inside 

Custom Bonded Area and help in boosting Import / Export of Dry Cargo with capacity of 8.8 lakhs 

MT. 

Also, in the month of October 2022, Smt. Maltiben Maheshwari,  MLA -Gandhidham performed Pooja 

on occasion of commencement of work of  “Construction of Ring Road  (Periphery Road) from Adipur 

to KASEZ”. In l ine with many developmental projects on hand, this 7.5 KM Two -Lane road at an 

estimated cost of Rs.  6.25 crore will  reduce the congestion and distance and connect the traffic of 

Bhuj, Anjar & Adipur to Kandla.  

The Gandhidham Branch of WIRC will  be conducting Skil l  Development Programme in November for 

undergraduate students which will  be helping the undergrads for developing basic knowledge base 

that will  further help them in their endeavors and also it  wi l l  make them eligible for articleship 

training.  

With such small and big progresses, the month of October 2022 wil l  be remembered by the people 

of Gandhidham.  

The editorial team wishes you best of health and quality t ime with your family this f estive season.  

 

Editorial Board of Gandhidham Branch of WIRC of ICAI     
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 Direct Tax  

 

1) The Central Board of Direct Taxes vide Circular No 18 of 2022 dated 13.09.2022 gives additional guidelines to 

remove difficulties regarding TDS on business benefits and perquisites as per the provisions of Section 194R of the 

Income-tax Act, 1961, which came into effect from 1st July, 2022. 

The Board has issued various clarifications. These are explained in a summarized manner. 

No tax is required to be deducted under section 194R in respect of benefits provided to its borrowers by waiver of 

loan or advance by way of one-time settlement. 

Where tax is deducted as per the provisions of section 194C or section 194J of the Act on reimbursement of expenses, 

no tax is further required to be deducted under section 194R 

No tax is required to be deducted under the provisions of section 194R in the case of the issue of bonus shares or 

rights shares. However, the Circular has restricted this exclusion only in the case of a company in which the public is 

substantially interested. On a plain reading, it implies that tax is required to be deducted by a company in which the 

public is not substantially interested in the issue of bonus shares or rights shares to its shareholders. 

2) The Central Board of Direct Taxes, vide notification no – NOTIFICATION G.S.R. 647(E) [NO. 101/2022/F.NO. 

370142/37/2022-TPL], DATED 22-8-2022 in exercise of the powers conferred by Section 115TD (2), read with section 

295, of the Income-tax Act gives the Income-tax (Twenty Eighth Amendment) Rules, 2022. It amends Rule 17 CB of the 

Income-tax Rules, 1962. 

Rule 17CB is amended to include specified persons in place of ‘trusts or institutions’ in order to incorporate the 

amendments introduced by the Finance Act, 2022 in section 115TD of the Income-tax Act. Further, an Explanation has 

been added to define the meaning of ‘specified person”. The explanation in the Rule refers to the definition of 

‘specified person’ as assigned to it in clause (iia) of the Explanation to section 115TD. 

 

3) The Central Board of Direct Taxes vide notification no - NOTIFICATION G.S.R. 636(E) [NO. 100/2022/F.NO. 

370142/35/2022-TPL], DATED 18-8-2022, in exercise of the powers conferred by Section 295 (2)(h) Of Income Tax Act 

gives the Income-tax (27th Amendment) Rules, 2022. It amends Rule 128 (9) of Income Tax Rules. It extend the time 

limit for furnishing of Form No. 67 to claim credit of taxes paid in a foreign country, known as Foreign Tax Credit(FTC). 

 

It provides that Form No. 67 can now be furnished electronically on or before the end of the assessment year relevant 

to the previous year in which the income has been offered to tax or assessed to tax in India and the return of income 

is furnished under section 139 of the Income-tax Act, 1961. Further, FTC can be claimed for filing belated returns 

under section 139(4) as well as updated returns under section 139(8A) of the Act. 

 

Law Updates 
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This amendment in Rule 128 is effective from 01-04-2022 and shall apply to all the claims of foreign tax credit (FTC) in 

Form No. 67 furnished during the financial year 2022-2023. 

 

 

 GST 

1) CBIC vide Circular No. 180/12/2022 dated 9th September, 2022 has issued following guidelines for filling/revising 

TRANS-1/TRANS 2 in view of decision of Hon’ble Supreme Court in the case of Union of India vs. FILCO TRADE CENTRE PVT. 

LTD. 

 

 

 

 

 Virtual Meeting on Code of Ethics on 1st November 2022 

 Virtual meeting on “Anti-money Laundering Law and it’s Interplay with Income Tax, benami and Black money laws” 

on Saturday 5th November 2022. 
 

 

 

 

 

 

 

DISCLAIMER : The ICAI and the Gandhidham Branch of WIRC of ICAI is not in any way responsible for the result of any action taken on the basis of the 
advertisement published in the Newsletter, if any. The members, however, may bear in mind the provisions of the Code of Ethics while responding to the 
advertisements. The views and opinion expressed or implied in the Newsletter are those of the authors / contributors and do not necessarily reflect those 
of Gandhidham Branch. Unsolicited matters are sent at the owner's risk and the publisher accepts no liability for loss or damage. Material in this 
publication may not be reproduced, whether in part or in whole, without the consent of Gandhidham Branch. Members are requested to kindly send 
material of professional interest to gandhidham@icai.org. The same may be published in the newsletter subject to availability of space & editorial editing. 

Branch Address : - Ground Floor, Plot No. 12, Rankers House, Sector - 1, Gandhidham – 
370201 

Phone – 02836-230305 | Email – gandhidham@icai.org | Website - gandhidham-icai.org 
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