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Chairperson’s Communique 
Dear Professional Colleagues, 

 

As I pen my first communication with you, I would like to express 

my heartfelt gratitude for entrusting me with this responsibility. It is both 

a challenge and a privilege to serve such a distinguished community 

of professionals.  

 

Let me take a moment to acknowledge the tremendous work done by our past chairperson, whose 

dedication and vision have contributed in recognising our branch the 2nd Best branch in the Mini 

Branch category this year. Their leadership has set a high standard for us to uphold, and I am 

committed to building upon their legacy. 

 

Further, I congratulate my team and Managing Committee Members for the year 2024-25, and 

I am confident that by working together with diligence, integrity, and a commitment to excellence, 

we will continue to elevate the stature of our profession and make meaningful contributions to the 

community we serve. I also congratulate all the members of various sub-committee for the year 

2024-25. 

 

This year we are planning to organize Certificate Course at our branch to enhance the 

professional skills of our members. Further in today’s rapidly evolving business landscape, staying 

abreast of technological advancements is paramount to staying competitive and delivering 

exceptional value to our clients, AI with its transformative potential, is reshaping industries and 

creating new opportunities for professionals across various sectors, including finance and 

accounting. Hence, we are also planning to do seminars /workshops on same during the year so 

that our members can enhance their professional skills through AI.  

 

Let me take this opportunity to congratulate our CA Cricket Team for winning the cricket match 

against Income Tax Department during sports day held on 25th February 2024. This year we had 

organised few other sports as well which encouraged more participation from the members, their 

family members and students. 

 

On 28th February 2024, a Seminar on CA Profession: Affluence, Influence, Effluence was 

organised with the eminent speaker CA Jay Chhaira alongwith Change Over Ceremony in the 

presence of CA Vishal Doshi, CCM as Guest of Honour. 
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To navigate through the complexities of year end book closure, we had organised a Seminar on 

Key points to be considered while Annual Closing of Accounts on 13th March 2024 by the 

faculty CA Chintan Patel, CCM. Further to sharpen the skills in bank audit we had organised a 

seminar on Bank Branch Audit on 18th March 2024 addressed by the eminent speakers CA Hitesh 

Pomal, RCM and CA Jayraj Dhakan. 

 

As we are going to celebrate the festival of Democracy i.e. General Election during the month 

of April’24 to June’24, I want to take a moment to emphasize the importance of your participation 

in this democratic process. Your vote is not just a right but also a responsibility that shapes the 

future of our community and nation. I urge each and every one of you to take the time to research 

the candidates and cast your valuable vote on the Election Day.  

 

To conclude, I encourage each of you to actively participate in our branch activities, share your 

insights and experiences, and contribute to the growth and prosperity of our profession. Your 

involvement and support are invaluable to the success of our branch, and I am eager to work 

closely with each of you to fulfil our shared goals. 

 

With Regards 

CA Narendra Patel  

Chairperson  

ICAI, Gandhidham Branch (WIRC)  
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Dear Members, 

 

The month of March is considered to be the most important month for accountants. From a 

small business to multi-national companies, all the enterprises are looking forward to accountants 

to close their books of accounts and give them the gist of their transactions done throughout the 

year in the form of their profit/loss for the year. However for accountancy professionals, practically 

only when March gets over, the more extensive part of the work starts. The year-end compliances 

are the most extensive compliances demanded by the government and other stakeholders. And 

nowadays, it is becoming increasingly important for businesses to take care of the requirements of 

the year-end compliances in mind from the beginning of the year itself so that the compliances 

related to the financial year end can be easily met. With this pro-active approach and planning, the 

compliances will seem much easier to meet. 

 

 The month of Apr-24 is going to be very special for the whole of India as the general elections 

of India are commencing from 19th April. With 7 phases, spread across 44 days, it will be the 

world’s biggest election. It is also important to note that with the declaration of the election dates 

by the Election Commission of India, the model code of conduct becomes applicable. During this 

period, carrying of cash over Rs. 50,000 or gift items over Rs. 10,000 will be questionable by the 

surveillance agencies and hence it would be in the self-interest to avoid doing so. Also, carrying 

cash of more than Rs. 10 Lacs or bullion weighing more than 1 kg will be immediately reported by 

the surveillance agencies to the income tax department. 

 

 Avoiding going out in the hot month of April is also advisable to be safe from heatstroke in 

view of the weather forecast, which predicts the temperature on some days of April going up to as 

high as 45 degrees. Having a lot of fruits and being properly hydrated can help in coping up with 

the heat. Keeping the health of self and near ones in check during ramdan is very important.  

 

The month of April also brings several festivals. Apart from eid-al-fitr and ram navmi being 

celebrated by the respective faiths, the sindhi new year is also one of the major event for Adipur 

and Gandhidham and is celebrated very fondly due to the major population being sindhis. The 

editorial team wishes you greetings of the new financial year 2024-25 and the festivities and 

advises to take care and enjoy. 

 

Thanks, 

Editorial Board of Gandhidham Branch of WIRC of ICAI 
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SAFEGUARDING FINANCIAL INTEGRITY: 
CYBERSECURITY PRACTICES FOR CHARTERED 

ACCOUNTANTS 
✍ CA Hency Shah 

 

In the digital age, where financial transactions 
occur at the click of a button, cybersecurity has become a 

paramount concern, especially for professionals like Chartered 
Accountants (CAs) entrusted with managing sensitive financial information. 
With the increasing prevalence of cyber threats such as data breaches, 
ransomware attacks, and identity theft, it is imperative for CAs to adopt 
robust cybersecurity practices to protect their clients' financial endeavors 
and uphold the integrity of the profession. 

Importance of Cyber security for Chartered Accountants:  
 
Chartered accountants play a pivotal role in managing financial affairs, including auditing, taxation, 
and financial reporting. Their responsibilities encompass handling confidential financial 
information, ensuring compliance with regulations, and providing accurate financial insights to 
stakeholders. In this digital age, where financial transactions are predominantly conducted online, 
chartered accountants face numerous cybersecurity challenges that can jeopardize the 
confidentiality, integrity, and availability of financial data. 

 

Understanding the Threat Landscape: 
 
The financial sector remains a prime target for cybercriminals due to the vast amounts of valuable 
data it holds. CAs, in particular, are responsible for handling confidential financial records, tax 
information, and sensitive personal data of their clients. Any breach in security could lead to severe 
financial losses, reputational damage, and legal liabilities. 

 

Key Cybersecurity Challenges for Chartered Accountants: 
 
1. Data Protection: CAs deal with a plethora of financial data, including bank account details, tax 
filings, and business records. Ensuring the confidentiality, integrity, and availability of this data is 
paramount. 
 
2. Phishing and Social Engineering: Cybercriminals often resort to phishing emails and social 
engineering tactics to trick CAs into revealing sensitive information or downloading malware. 
Vigilance and awareness are crucial in thwarting such attacks. 
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3. Ransomware Threats: Ransomware attacks, where cybercriminals encrypt data and demand 
payment for its release, pose a significant threat to financial operations. CAs must implement robust 
backup strategies and security measures to mitigate this risk. 

4. Compliance Challenges: Regulatory requirements such as GDPR, HIPAA, and PCI DSS 
impose stringent obligations on handling financial data. CAs must ensure compliance with these 
regulations to avoid penalties and maintain trust with clients. 

 

Best Practices for Cybersecurity in Financial Endeavours: 
 

1. Secure Infrastructure: Implement robust cybersecurity measures such as firewalls, encryption, 
and intrusion detection systems to protect networks and systems from unauthorized access. 

2. Regular Updates and Patch Management: Keep software, operating systems, and security 
tools up to date with the latest patches and security updates to address vulnerabilities and 
strengthen defences against emerging threats. 

3. Strong Authentication: Enforce multi-factor authentication (MFA) for accessing sensitive 
systems and accounts to prevent unauthorized access, especially in remote working environments. 

4. Employee Training and Awareness: Educate staff members about cybersecurity best 
practices, including how to identify phishing attempts, recognize suspicious activities, and report 
security incidents promptly. 

5. Data Encryption: Encrypt sensitive data both in transit and at rest to prevent unauthorized 
interception or access, thereby safeguarding confidential financial information. 

6. Regular Backups: Maintain regular backups of critical financial data and verify their integrity to 
ensure quick recovery in the event of data loss due to ransomware or other cyber incidents. 

7. Incident Response Plan: Develop and regularly test an incident response plan to effectively 
respond to cybersecurity incidents, minimize their impact, and restore normal operations swiftly. 

8. Vendor Risk Management: Evaluate the cybersecurity posture of third-party vendors and 
service providers who have access to financial data, ensuring they adhere to robust security 
standards and protocols. 

 

In the digital era, cybersecurity is not merely an option but a necessity for Chartered 
Accountants entrusted with managing financial endeavours. By adopting proactive cybersecurity 
measures, staying abreast of emerging threats, and fostering a culture of security awareness, CAs 
can safeguard the financial integrity of their clients, uphold the trust placed in them, and mitigate 
the risks posed by cyber threats in the dynamic landscape of financial operations. 
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NAVIGATING THE NEW LANDSCAPE: RECENT 

CHANGES IN INCOME TAX ACT FOR CHARITABLE 

TRUSTS IN INDIA 

✍ CA Ronak Mota 

 

Charitable trusts play a vital role in Indian 

society, supporting diverse causes from 

education and healthcare to environmental 

protection and community development. However, in 

the recent years, the government has introduced various 

amendments in the Income Tax Act, 1961 which have significantly 

affected the operations of the charitable trust. Let us have a look at the 

important amendments in Income Tax Act 1961 with respect to 

Charitable Trusts. 

1. Amendment to Section 12A: Section 12A of the Income Tax Act 

deals with the registration of charitable trusts or institutions. A recent amendment has made it 

mandatory for existing trusts to reapply for registration under this section within a specified 

timeline. Failure to do so may result in the withdrawal of tax-exempt status. All those trusts who 

are not registered with the fresh registration, cannot claim tax exemptions under income tax. 

Further all the trusts are now required to renew their 12A registration every 5 years.  

Even if the objects of the Trust are modified then also the trusts will have to re-apply for 

registration within 30 days of modification of objects.  

Further 12A registration can also be cancelled by the Commissioner of Income Tax if trust carries 

out activities for the benefit of particular religious community or caste, carries out business which 

is not incidental to objects or carries out activities which are not covered by its objects or does 

not renew the registration periodically. The cancellation of 12A registration will attract Exit Tax 

u/s 115TD. Exit tax is charged at 42.744% of total market value of net assets of the trust. Thus, 

extreme care should be taken by Trustees to see that registration is renewed every 5 years and 

trust carries out activities within the ambit of objects specified in the trust deed 

. 

2. Amendment to Section 80G: 80G registration gives Tax Exemption to Donors who give 

donations to 80G Registered Trusts. 80G registration is also required to be renewed every 5 

years, else the same will stand cancelled. 

 

3. Rule 17AA Books of Accounts: The Finance Act 2022 made it mandatory to maintain certain 

books of accounts by the Charitable Trusts. To claim the exemption of Section 11, it is 

compulsory to maintain prescribed books of accounts. The list of books of accounts are 

prescribed in Rule 17AA. Since, as per law the primary responsibility of maintenance of books 

of accounts of the trust is with the trustees, this rule holds much importance for the trustees. The 

Books of Accounts have to be maintained at the Registered Office of Trust or any other place 

as decided by Trustees. However, the Trustees shall intimate the Jurisdictional Income Tax 

Officer within 7 days of passing the resolution for changing the location of books of accounts.  
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The books of accounts shall be maintained for 10 years. Few examples of books of accounts 

prescribed under Rule 17AA –  

a. Cashbook, ledger, journal, copies of expense bills, receipts, income bills  

b. Record of all the projects and institutions run by the Trust containing details of their 

name, address and objectives. 

c. Record of Income – General & Corpus Donations (Name, address, PAN, Aadhar), 

Income from properties (along with list of properties), details of other incomes 

d. Details of Expenses containing amount, name, address of payee, purpose of 

payment 

e. Details of expenses out of Corpus donations & Loans or Borrowings  

f. Details of accumulations u/s 11(2) and Details of Investments  

g. Record of immovable and movable properties 

h. Record of persons specified u/s 13(3) i.e. trustees, relatives of trustees, large donors 

and their relative – Name, address, PAN and Aadhar Number 

i. Record of transactions undertaken with persons specified u/s 13(3) 

j. Details of General & Corpus Donations given to other trusts along with name, address 

& PAN of that trusts and purpose of donation 

The above list is a small gist of the list of books of accounts to be maintained. For complete list, 

please refer the notification no. 94/2022 dated 10.08.2022. 

4. Timely filling of Annual Statements: Various annual and audit statements are required to be 

filed by trusts in a timely manner, to avoid penalties. For example, Form 10BD “Annual 

Statement of Donations” is required to be filed before 31st May every year by 80G registered 

trusts. Timely filing of annual statements of donations helps donors to claim exemption of 

Section 80G. Audit Report in Form 10B/10BB is required to filed on or before 30th September 

and Income Tax Return is required to be filed before 31st October. Non-filing of audit report and 

income tax return within due dates will attract huge tax liabilities for the trusts. The trustees are 

also required to ensure that 12A and 80G registration are renewed timely to avoid losing its tax-

exempt status. 

 

5. Usage of Accumulated Income: The trustees must ensure that income which has not been 

fully applied during the particular financial year; must be accumulated u/s 11(2) and applied 

within the time stipulated by the Income Tax Act, 1961 (currently 5 years). If the accumulated 

amount is not utilized within the specified period, the amount will be taxed at flat rate of 30% 

plus cess after expiry of 5 years. 

 

6. Ambit of activities: The trustees must ensure that the activities carried out by the trust must be 

in the ambit of the objects of the trust. The trust should not generally carry out activities in the 

nature of trade, commerce or business. In case activities in the nature of trade, commerce or 

business are carried out then they should be incidental to achieving the objects of the trust. 

Further separate Books of accounts should be maintained for incidental businesses activities 

carried out by the Trust. For example, in case of Trust operating hospital and as well as medical 

store should keep maintain separate books of accounts of medical store because activity of 

operating medical store is a commercial activity. 
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7. TDS Compliances: It is mandatory for trusts to comply with all the TDS provisions of the Income 

Tax Act 1961. The trustees should take special care before making any payments on behalf of 

the trust. Wherever TDS provisions are applicable, the trustees should deduct the TDS and pay 

to the government and file TDS returns quarterly. If TDS is not deducted or paid, 30% of 

expenditure on which TDS is not deducted/paid will not be allowed as expense of the trust.  

 

8. Cash Payments: Trustees should not make payments in cash of more than Rs. 10,000/- per 

day, for any expenditure incurred by trusts. In case cash payments exceeding Rs. 10,000/- per 

day are made, the said payment will not be allowed as an Expenditure of the Trust.  

 

9. CSR Registration: If charitable trusts register themselves under CSR, they will become eligible 

for accepting CSR Donations from the Corporates under their CSR Activities. In order to obtain 

CSR contributions from corporate entities, charitable trusts are required to register with the 

Ministry of Corporate Affairs by submitting form CSR-1. The eligibility criteria for Charitable trusts 

or societies to register with Ministry of Corporate Affairs is that they are required to be registered 

under Sections 12A and 80G of the Income-tax Act, 1961 and have been carrying out CSR 

activities for last three years.  

 

10. Seek Advice: Given the complexity of tax laws and regulatory requirements, trustees should 

regularly meet or take consultation from tax consultants or legal experts to ensure compliance 

and mitigate risks effectively. 

 

 

The legal landscape for charitable trusts is constantly evolving. Recent changes in the Income 

Tax Act have significant implications for charitable trusts, necessitating careful attention to 

compliance matters. Staying updated on new regulations and seeking professional guidance from 

qualified tax advisors is crucial for ensuring compliance and navigating the complex legal 

framework. It also helps the trustees to uphold the integrity of their organizations and continue to 

full fill their noble objectives of serving the society. 
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1. The Ministry of Finance, through Notification No. 

37/2024, Dated: 27th March, 2024 has introduced 

significant amendments to the Income-tax Rules, 1962, 

impacting the ITR Form V and Acknowledgement for 

Assessment Year 2024-25. These changes, in line with 

the provisions of the Income Tax Act, 1961, necessitate 

a closer examination of the filing process and its 

implications. 

 

2. Notification No. 33/2024- Income Tax | Dated 19th 

March, 2024 The Central Board of Direct Taxes (CBDT) 

has issued a significant amendment to paragraph 2 of Article 13 of the India-Spain 

DTAA, affecting the taxation of royalties and fees for technical services. 

 

3. Notification No. 27/2024-Income Tax, dated 5th March 2024 The Ministry of Finance, 

through the Central Board of Direct Taxes (CBDT), has introduced significant 

amendments to the Income-tax Rules, 1962, specifically targeting Form No. 3CD.  

 

4. Advisory: Integration of E-Waybill system with New IRP Portals 08/03/2024 GSTN has 

successfully integrated E-Waybill services with four new Invoice Registration Portal 

(IRP) portals via the National Informatics Centre (NIC). This integration expands the 

scope of E-Waybill generation, aligning it seamlessly with E-Invoicing. 

 

5. Advisory on GSTR-1/IFF: Introduction of New 14A and 15A tables 12/03/2024 

Taxpayers are notified of the introduction of Table 14A and Table 15A in GSTR-1, 

effective February 2024, to record amendments for supplies via e-commerce 

operators under section 52 or section 9(5) of the CGST Act, 2017, relevant for those 

who reported in Table 14 or Table 15 in previous tax periods. 
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6. Delay in Registration despite Aadhar Authentication dt 28 -02-2024 despite 

successful Aadhar authentication, if your registration is under detailed verification, it 

will be processed within 30 days, with online tracking module updates accordingly 

. 

7. Ministry of Corporate Affairs incorporation related services can also be accessed 

through the National Single Window System (NSWS) by going through the following 

link https://www.nsws.gov .in/ 

 

8. Ministry of Finance's Notification No. 23/2024 issued on 26th Feb exercises powers 

under Income-tax Act, granting Panjab University approval for scientific research. 

 

9. Government order aims to remit outstanding tax demands, addressing burdens under 

Income-tax, Wealth-tax, and Gift-tax Acts. Monetary limits set: up to Rs. 25,000 for 

pre-2010 demands and Rs. 10,000 for 2011-2015, acknowledging evolving tax 

landscape.This directive, stemming from the finance minister’s budget speech and 

detailed in order F. No. 375/02/2023- IT-Budget dated 13th February 2024. 

 

10. Ministry of Finance, through the Central Board of Direct Taxes, has issued 

Notification No. 20/2024-Income Tax, dated 6th February 2024, to amend certain 

provisions under Section 118 of the Income Tax Act, 1961. This notification 

introduces amendments aimed at refining administrative processes and clarifying 

hierarchical structures within the income tax department. 
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DATE ACT PARTICULARS PERIOD 

14-04-2024 Income Tax 
Issue of TDS Certificate- 194-IA, 194IB, 

194M, 194S 
Feb, 24 

15-04-2024 Income Tax Form No. 15CC Jan - Mar, 24 

15-04-2024 Income Tax Form no. 3BB Mar, 24 

30-04-2024 Income Tax Form 24G Mar, 24 

30-04-2024 Income Tax Form 15G/15H Jan - Mar, 24 

30-04-2024 Income Tax TDS Pay- 194-IA, 194-IB, 194M, 194 S Mar, 24 

30-04-2024 Income Tax TDS Payment Mar, 24 

10-04-2024 GST GSTR-7 for March, 2024 Mar, 24 

10-04-2024 GST GSTR-8 for March, 2024 Mar, 24 

11-04-2024 GST GSTR-1 for the month of March, 2024 Mar, 24 

13-04-2024 GST GSTR-6 for the month of March, 2024 Mar, 24 

13-04-2024 GST GSTR-5 for the month of March, 2024 Mar, 24 

13-04-2024 GST GSTR-1 for the quarter of Jan - Mar, 24 Jan - Mar, 24 

18-04-2024 GST CMP-08 Jan - Mar, 24 

20-04-2024 GST GSTR-5A for the month of March, 2024 Mar, 24 

20-04-2024 GST GSTR-3B for the month of March, 2024 Mar, 24 

22-04-2024 GST GSTR-3B for QRMP-1 Jan - Mar, 24 

24-04-2024 GST GSTR-3B for QRMP-2 Jan - Mar, 24 

25-04-2024 GST ITC-04 
Oct 23 - Mar, 

24 

25-04-2024 GST ITC-04 FY 23-24 

30-04-2024 GST GSTR- 4  FY 23-24 

15-04-2024 PF & ESIC PF & ESIC for March, 2024 Mar, 24 

30-04-2024 MCA Form MSME-1  
Oct 23 - Mar, 

24 
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15th Branch Foundation Day Celebration & Session on “Live Trading in Equity Market” 

organized on 2nd February, 2024 (Speaker – CA Jitendra Khandol) 

 

 

 

 

Seminar on “Critical Issues on Payment to MSME U/S 43B(h) of the Income Tax Act 1961”  

organized on 13th February, 2024 (Speaker – CA Nitin Daga) 
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Regional Award Distribution Ceremony by WIRC of ICAI held on February 16, 2024 where 

Gandhidham Branch is recognized as 2nd Best Branch under Micro Category 

 

Outdoor Sports Day organized on 25th February, 2024 

ICAI – Gandhidham Branch wins the Cricket Match against the Income Tax Department 
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Seminar on CA Profession – Affluence, Influence and Effluence along with the  

Change Over Ceremony organized on 28th February, 2024 

 

 

Branch Event in News 
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All India Managing Committee Members Meet (AIMCMM, 2024)  

held on 9th and 10th March, 2024 at Kolkata 

 

 

 

Seminar on Key Points to be considered while Annual Closing of Accounts  

organized on 13.03.2024 (Speaker: CA Chintan Patel) 
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Seminar on Bank Branch Audit organized on 18.03.2024 

Speakers: CA Hitesh Pomal & CA Jayraj Dhakan  

 

 

 

 

 

 

 

Branch Address : - Ground Floor, Plot No. 12, Rankers House, Sector - 1, Gandhidham – 370201 
Phone – 02836-230305 | Email – gandhidham@icai.org | Website - gandhidham-icai.org 

Instagram | Facebook | LinkedIn 

 

DISCLAIMER : The ICAI and the Gandhidham Branch of WIRC of ICAI is not in any way responsible for the result of 
any action taken on the basis of the advertisement published in the Newsletter, if any. The members, however, may 
bear in mind the provisions of the Code of Ethics while responding to the advertisements. The views and opinion 
expressed or implied in the Newsletter are those of the authors / contributors and do not necessarily reflect those of 
Gandhidham Branch. Unsolicited matters are sent at the owner's risk and the publisher accepts no liability for loss or 
damage. Material in this publication may not be reproduced, whether in part or in whole, without the consent of 

Gandhidham Branch. Members are requested to kindly send material of professional interest to gandhidham@icai.org. 
The same may be published in the newsletter subject to availability of space & editorial editing. 
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